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LOCATIONS
Walmart is an American multinational retail corporation that operates a chain of
hypermarkets (also called supercenters), discount department stores, and grocery stores
from the United States, headquartered in Bentonville, Arkansas. It also owns and operates
Sam’s Club retail warehouses.
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Sprouts is a supermarket chain headquartered in Phoenix, Arizona, US. The grocer offers
a wide selection of natural and organic foods, including fresh produce, bulk foods,
vitamins and supplements, packaged groceries, meat and seafood, deli, baked goods,
dairy products, frozen foods, natural body care, and household items. Sprouts employs
more than 35,000 workers and operates more than 340 stores in 23 states. A typical store
is around 30,000 square feet.
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Sam’s Club is an American chain of membership-only retail warehouse clubs owned
and operated by Walmart Inc., founded in 1983 and named after Walmart founder Sam
Walton. Sam’s has a limited-item business model that offers members quality products
at an exceptional value unmatched by traditional retail. Sam’s Club serves millions of
members at SamsClub.com and almost 600 locations across the U.S. and Puerto Rico.
Sam’s Club also has locations in Brazil, China and Mexico.
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Dollar Tree Stores, Inc. (NASDAQ: DLTR) owns and operates discount variety stores
offering merchandise at fixed prices. It operates through the Dollar Tree and Family Dollar
segments. The Dollar Tree segment includes operations under Dollar Tree and Dollar
Tree Canada brands, with its distribution centers in the United States and Canada. The
Family Dollar segment consists of a chain of general merchandise retail discount stores
providing consumers with a selection of competitively priced merchandise in convenient
neighborhood stores. The company was founded by J. Douglas Perry and Macon F. Brock,
Jr. in 1953 and is headquartered in Chesapeake, VA. The listed name for DLTR is Dollar
Tree Inc. Common Stock.
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Ross Stores, Inc. (NASDAQ: ROST), together with its subsidiaries, operates off-price retail
apparel and home fashion stores under the Ross Dress for Less and dd’s DISCOUNTS
brands. Its stores primarily offer apparel, accessories, footwear, and home fashions. The
company’s Ross Dress for Less stores sell its products at department and specialty stores
primarily to middle income households; and dd’s Discounts stores sell its products at
department and discount stores regular prices to customers from households with
moderate income. Ross Stores, Inc. operates approximately 1,630 off-price apparel and
home fashion stores in 40 states, the District of Columbia, and Guam. The company
was incorporated in 1957 and is headquartered in Dublin, California.
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Advance Auto Parts (NYSE: AAP) Advance Auto Parts is a leading automotive aftermarket
parts provider that serves both professional installer and do-it-yourself customers.
Advance operates approximately 5,000 stores and Worldpac branches throughout the
United States, Canada, Puerto Rico and the U.S. Virgin Islands. The Company also serves
independently owned Carquest branded stores across these locations in addition to
Mexico and various Caribbean Islands.
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DISCLAIMER
F I R S T N AT I O N A L R E A LT Y PA R T N E R S
This document is intended for limited circulation. All of the information set forth herein is intended only for intended recipients and constitutes FNRP’s “Proprietary
Information” (as defined in and subject to that certain Non-Disclosure Agreement between FNRP and the recipient hereof, which is hereby incorporated herein by reference).
The recipient expressly acknowledges and agrees that they will hold this information, this document, and all related documents and disclosures in the strictest confidence.
This document is not intended to be, nor should it be construed or used as, an offer to sell, or a solicitation of an offer to buy any securities, which offer may be made only
at the time a qualified offeree receives a current Confidential Offering Memorandum (the “Memorandum”) relating to a proposed investment opportunity. In the event of
any conflict between the information contained herein and the information contained in the Memorandum, the information contained in the Memorandum shall govern,
control and supersede the information contained herein. The information contained herein is not intended to provide, and should not be relied upon for, accounting, legal
or tax advice or investment recommendations. Prior to investing, investors should carefully review and rely solely on the Memorandum (including the risk factors described
therein) and all related investment documents, ask such additional questions of FNRP as they deem appropriate, and discuss any prospective investment with their legal
and tax advisers in order to make an independent determination of the risks, suitability and potential consequences of an investment.
All investors and potential investors should be aware that an investment of this nature is a speculative investment. The possibility for significant or total loss of capital
exists. FNRP employs leverage in the purchase and redevelopment of properties, which can substantially increase the risk of losses. Investors should also be aware that
the Memorandum and related materials will include provisions limiting investor liquidity and the ability to exit the investment.
This document is for informational and illustration purposes only. The information and data contained herein are as of the date indicated, are summary in nature, are not
complete, are subject to change, do not contain important disclosures and risk factors associated with such investment, and are qualified in their entirety by the information
included in the applicable Memorandum.
FNRP does not undertake any obligation to update or revise any information or data contained herein or correct inaccuracies, whether as a result of new information,
future events or otherwise. Certain information contained herein includes observations and assumptions and involves significant elements of subjective judgment and
analysis. No representations are made as to the accuracy of such observations and assumptions and there can be no assurances that actual events will not differ materially
from those assumed. Results are likely to vary substantially from those discussed herein. Opinions expressed herein are current opinions as of the date appearing in this
document only. Further, these materials may contain “forward-looking statements” and actual results may differ materially from any expectations, projections or predictions
made or implicated in such forward-looking statements. Prospective investors are therefore cautioned not to place undue reliance on such forward-looking statements.
No representation or warranty is made concerning the completeness or accuracy of this information or data. These materials do not purport to be all-inclusive and may
not be relied upon for making any investment decision. Certain information and data provided herein is based on third-party sources, which information and data, although
believed to be accurate, has not been independently verified.
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