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ESSENTIAL GROCERY-ANCHORED | TROPICANA CENTRE

• Strong traffic driver offering destination-oriented shopping

• Walmart is the world’s largest company by revenue, as well as the
largest United States grocery retailer

• Walmart continues to be a leader in sustainability, corporate
philanthropy, and employment opportunity

Tenant Since 1991 
Long-Term Commitment
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DAILY-NEEDS UPSCALE GROCER | TROPICANA CENTRE

• Sprouts is one of the nation’s top natural organic retailers with
more than 335 stores across 21 states

• SFM is opening approximately 30 stores per year, on average

Tenant Since 2004 
Upscale Supermarket
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ESSENTIAL GROCERY-ANCHORED | TROPICANA CENTRE

• Sam’s Club well-established, long-standing, top-performing store

• Walmart Stores, Inc. Guarantee

Tenant Since 1991 
Long-Term Commitment
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MARKET OVERVIEW | TROPICANA CENTRE

Las Vegas Market

Las Vegas is known as one of the world’s premier tourist destinations, known for the infamous Las Vegas Strip. The Strip is approximately 
4 miles in length and is located in the central part of the Las Vegas Valley. It is the home to over 20 hotels providing 150,000 rooms 
as well as first class amenities and casinos. Las Vegas is well known as the entertainment capital of the world with many world-class 
singers and entertainers choosing to have residencies on the Strip. In recent years, Las Vegas has emerged as a sports town with the 
addition of the Las Vegas Golden Knights, The Las Vegas Raiders, and the Las Vegas Aces. 

With the continued growth of the Las Vegas Strip and the Las Vegas Valley, people and businesses alike have taken notice and 
relocated to Las Vegas. Las Vegas saw a nearly 20% population growth between 2010 and 2020, solidifying itself has one of the top 
5 growing cities in the United States. The market’s attractive benefits, such as Nevada being a top five state for the Lowest-Cost 
for doing Business as well as being a top ten state when it comes to the Overall State Tax Climate has helped grow small and large 
business in the Valley. 

42 Million Annual Visitors (2019)

#6 For Tourists From Outside The United States 
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Featured Sports Attractions

Allegiant Stadium: Located adjacent to the world-famous Las Vegas Strip, Allegiant Stadium is a global events destination, highlighted 
by the arrival of the NFL’s iconic Raiders in 2020. Allegiant Stadium is conveniently located for both visitors and locals, fully enclosed 
and climate-controlled with a capacity of 65,000. The Stadium is the home of the Las Vegas Raiders NFL team and hosts world-class 
entertainment including concerts and special sports events such as the Pac-12 Championship Game, The Las Vegas Bowl and the 
2024 Super Bowl. 

T-Mobile Arena: Located on the Las Vegas Strip, T-Mobile Arena is the destination in Las Vegas for live events. The 20,000-seat arena 
opened in April of 2016 and hosts events ranging from the UFC, Boxing, Hockey, Basketball, and bull riding to high-profile awards 
shows and top-name concerts. T-Mobile Arena is home to the NHL’s Las Vegas Golden Knights and is the host of the NHL’s 2022 
All-Star Game.

Sport Teams

Las Vegas Knights
NHL - Hockey

Las Vegas Radiers
NFL - Football

Featured Sports Attractions
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D I S C L A I M E R

F I R S T  N A T I O N A L  R E A L T Y  P A R T N E R S

This document is intended for limited circulation.  All of the information set forth herein is intended only for intended recipients and constitutes FNRP’s “Proprietary 

Information” (as defined in and subject to that certain Non-Disclosure Agreement between FNRP and the recipient hereof, which is hereby incorporated herein by reference).  

The recipient expressly acknowledges and agrees that they will hold this information, this document, and all related documents and disclosures in the strictest confidence.

This document is not intended to be, nor should it be construed or used as, an offer to sell, or a solicitation of an offer to buy any securities, which offer may be made only 

at the time a qualified offeree receives a current Confidential Offering Memorandum (the “Memorandum”) relating to a proposed investment opportunity. In the event of 

any conflict between the information contained herein and the information contained in the Memorandum, the information contained in the Memorandum shall govern, 

control and supersede the information contained herein. The information contained herein is not intended to provide, and should not be relied upon for, accounting, legal 

or tax advice or investment recommendations. Prior to investing, investors should carefully review and rely solely on the Memorandum (including the risk factors described 

therein)  and all related investment documents, ask such additional questions of FNRP as they deem appropriate, and discuss any prospective investment with their legal 

and tax advisers in order to make an independent determination of the risks, suitability and potential consequences of an investment. 

All investors and potential investors should be aware that an investment of this nature is a speculative investment.  The possibility for significant or total loss of capital 

exists. FNRP employs leverage in the purchase and redevelopment of properties, which can substantially increase the risk of losses.  Investors should also be aware that 

the Memorandum and related materials will include provisions limiting investor liquidity and the ability to exit the investment.  

This document is for informational and illustration purposes only. The information and data contained herein are as of the date indicated, are summary in nature, are not 

complete, are subject to change, do not contain important disclosures and risk factors associated with such investment, and are qualified in their entirety by the information 

included in the applicable Memorandum.

FNRP does not undertake any obligation to update or revise any information or data contained herein or correct inaccuracies, whether as a result of new information, 

future events or otherwise.  Certain information contained herein includes observations and assumptions and involves significant elements of subjective judgment and 

analysis. No representations are made as to the accuracy of such observations and assumptions and there can be no assurances that actual events will not differ materially 

from those assumed. Results are likely to vary substantially from those discussed herein. Opinions expressed herein are current opinions as of the date appearing in this 

document only.  Further, these materials may contain “forward-looking statements” and actual results may differ materially from any expectations, projections or predictions 

made or implicated in such forward-looking statements.  Prospective investors are therefore cautioned not to place undue reliance on such forward-looking statements.

No representation or warranty is made concerning the completeness or accuracy of this information or data. These materials do not purport to be all-inclusive and may 

not be relied upon for making any investment decision. Certain information and data provided herein is based on third-party sources, which information and data, although 

believed to be accurate, has not been independently verified.

fnrpusa.com


