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OVERVIEW

Property Address

607 Hebron Road, Heath, 
OH 43056 (Columbus MSA)

Square Feet

±209,280 SF/ ±17.6 Acres

Effective Occupancy

97.5%

Year Built / Renovated

2000

Anchor Tenants

Giant Eagle

VALUE CREATION & NOI 
GROWTH

LEASE-UP OPPORTUNITY 
OF 5,280 SF

FEATURING A HIGH-
QUALITY NATIONAL 

TENANT ROSTER

PRIME LOCATION 
DOMINANT RETAIL 

CORRIDOR

HIGH-PERFORMING
GROCERY-ANCHOR

INSTITUTIONAL QUALITY
E-COMMERCE RESISTANT

TENANT LINE-UP

POPULATION RESIDENTIAL COUNT AVERAGE HH INCOME

Population 1 Mile 3 Miles 5 Miles
2022 Population 7,837 46,025 69,977
2027 Population 8,137 47,794 72,672
Annual Growth 2010-2022 0.19 % 3.14 % 4.18 %
Annual Growth 2022-2027 3.82 % 3.84 % 3.85 %

Households
2022 Households 3,335 18,830 28,411
2027 Households 3,349 18,905 28,527
Annual Growth 2010-2022 2.41 % 3.07 % 3.97 %
Annual Growth 2022-2027 0.44 % 0.4 % 0.41 %

Income
Avg Household Income $58,670 $70,746 $75,320
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First National Realty Partners, one of the nation’s premier sponsors of commercial real estate partnerships, is proud 
to present the opportunity to invest in a grocery-anchored multi-tenant shopping center located in Heath, OH. 
Southgate Center is an institutional quality, 209,280 square foot grocery-anchored shopping center that is 97.50% 
occupied and offers stable cashflows.

The property is under contract to be purchased for $24,025,000 which the members of First National Realty Partners’ 
Investment Committee believe creates a compelling going-in cost basis with attractive cash-on-cash returns.

Southgate Center is anchored by a 69,000 square-foot Giant Eagle Food Store that has been a tenant at the center 
since before 2012 and has lease term through October 2027 with four, five-year renewal options that will allow them 
to remain at the site until 2047. Giant Eagle is a top regional grocery store chain with over 400 stores in Pennsylvania, 
Ohio, West Virginia, Indiana, and Maryland.

In addition to Giant Eagle, Southgate Center features a high-quality national tenant roster including a Dunham’s 
Sports, Petco, Dollar Tree, IHOP, and H&R Block bank. FNRP believes there’s value opportunity by extending the 
leases, growing rents, and the lease up of the 5,280 square feet of inline vacancies.

Southgate Center is well-positioned in the market and services a highly captive trade area. The property is in an ideal 
infill location with proximity to Ohio State University which is located 2.3 miles away has approximately 60,000 
students and generates $7 billion in economic value. The center is located directly off Hebron Road with approximately 
35,000 vehicles per day.

We believe that this acquisition provides stable income which will benefit from the extension of leases, incremental 
rent increases and the lease up of vacant space. First National Realty Partners has developed a compelling business 
plan to provide strong capital appreciation for our investment partners.

SOUTHGATE CENTER
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D I S C L A I M E R

F I R S T  N A T I O N A L  R E A L T Y  P A R T N E R S

This document is intended for limited circulation. All of the information set forth herein is intended only for intended recipients and constitutes FNRP’s “Proprietary 

Information” (as defined in and subject to that certain Non-Disclosure Agreement between FNRP and the recipient hereof, which is hereby incorporated herein by reference).  

The recipient expressly acknowledges and agrees that they will hold this information, this document, and all related documents and disclosures in the strictest confidence.

This document is not intended to be, nor should it be construed or used as, an offer to sell, or a solicitation of an offer to buy any securities, which offer may be made only 

at the time a qualified offeree receives a current Confidential Offering Memorandum (the “Memorandum”) relating to a proposed investment opportunity. In the event of 

any conflict between the information contained herein and the information contained in the Memorandum, the information contained in the Memorandum shall govern, 

control and supersede the information contained herein. The information contained herein is not intended to provide, and should not be relied upon for, accounting, legal 

or tax advice or investment recommendations. Prior to investing, investors should carefully review and rely solely on the Memorandum (including the risk factors described 

therein)  and all related investment documents, ask such additional questions of FNRP as they deem appropriate, and discuss any prospective investment with their legal 

and tax advisers in order to make an independent determination of the risks, suitability and potential consequences of an investment. 

All investors and potential investors should be aware that an investment of this nature is a speculative investment. The possibility for significant or total loss of capital 

exists. FNRP employs leverage in the purchase and redevelopment of properties, which can substantially increase the risk of losses. Investors should also be aware that 

the Memorandum and related materials will include provisions limiting investor liquidity and the ability to exit the investment.  

This document is for informational and illustration purposes only. The information and data contained herein are as of the date indicated, are summary in nature, are not 

complete, are subject to change, do not contain important disclosures and risk factors associated with such investment, and are qualified in their entirety by the information 

included in the applicable Memorandum.

FNRP does not undertake any obligation to update or revise any information or data contained herein or correct inaccuracies, whether as a result of new information, 

future events or otherwise. Certain information contained herein includes observations and assumptions and involves significant elements of subjective judgment and 

analysis. No representations are made as to the accuracy of such observations and assumptions and there can be no assurances that actual events will not differ materially 

from those assumed. Results are likely to vary substantially from those discussed herein. Opinions expressed herein are current opinions as of the date appearing in this 

document only.  Further, these materials may contain “forward-looking statements” and actual results may differ materially from any expectations, projections or predictions 

made or implicated in such forward-looking statements. Prospective investors are therefore cautioned not to place undue reliance on such forward-looking statements.

No representation or warranty is made concerning the completeness or accuracy of this information or data. These materials do not purport to be all-inclusive and may 

not be relied upon for making any investment decision. Certain information and data provided herein is based on third-party sources, which information and data, although 

believed to be accurate, has not been independently verified.
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