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ALDI Group ("ALDI") is a privately owned global discount supermarket chain based in
Germany. Made up of two separate groups, ALDI Nord and ALDI Std, ALDI operates
12,000 stores worldwide. Headquartered in Essen, Germany, ALDI Nord is responsible for
4,805 stores in Belgium, the Netherlands, Luxembourg, France, Spain, Denmark, Poland
and Portugal as well as the Trader Joe's chain in the United States, which is comprised of
395 stores. ALDI Sud is headquartered in Mulheim an der Ruhr, Germany and operates
4,430 stores in the United States, Austria, the United Kingdom, Ireland, Hungary, Australia,
Switzerland and Slovenia.

Aldi is owned by the Albrecht family, who also owns the Trader Joe's chain. The U.S.
Aldi chains are mostly independently owned and operated. A typical Aldi store is 16,000
square feet and carries limited assortments of about 1,400 items, 90% of which are sold
under an exclusive Aldi private label. The company created a niche which sells low prices,
mostly 20% lower than big-box discounters and 50% less than traditional grocers.
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BEST BUY is a multinational electronics retailer offering both products and services
through more than 1,159 stores in the US, Canada, and Mexico under the Best Buy, Best
Buy Business, Best Buy Express, Best Buy Mobile, Best Buy Health, CST, Geek Squad,
GreatCall, Lively, Magnolia, and Pacific Kitchen and Home Sales banners. Its stores sell a
variety of electronic gadgets and wearables, tablets, movies, music, computers, mobile
phones, and appliances. On the services side, it offers installation and maintenance, delivery,
design, in-home consultations, memberships, protection plans, repair, set-up, technical
support and health-related services. With 2.3 million staff members, Best Buy's Geek
Squad provides support for customers’ technology products in a variety of ways, online,
on the phone, at customers’ homes, and at Best Buy store locations. The company
also provides health and safety technology solutions to aging customers through its
GreatCall provider.
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PETSMART is the #1 US specialty retailer of pet food and supplies, operates more HEADQUARTERS Phoenix, AZ
than 1,650 stores in the US, Canada, and Puerto Rico in addition to it's e-commerce
site petsmart.com. It also owns 70% of online pet retailer Chewy.com. PetSmart offers WEBSITE

thousands of products, ranging from cat scratching posts to iguana harnesses, marketed
under national brands and its own private labels. Some PetSmart stores also provide
PetsHotel boarding facilities, grooming services, and obedience training. The company'’s
minority-owned vet services firm Medical Management International (known as Banfield)
offers its services in more than 900 stores. PetSmart is owned by investment company BC
Partners through Argos Holdings.
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ULTA (NASDAQ: ULTA) operates more than 870 beauty stores nationwide. About a third .
of its locations are in Illinois, Texas, Florida, and California. Ulta stocks more than 20,000 HEADQUARTERS BOImgbrOOk’ IL

prestige and mass-market products, including cosmetics, fragrances, skin and hair care
products, salon styling tools, and accessories. Stores offer hair salon services, as well as
manicures, pedicures, massages, waxing, and other beauty treatments. In addition to its
brick-and-mortar presence, the company markets more than 20,000 products and more
than 500 brand names through its e-commerce site. Ulta was founded in 1990 by Terry
Hanson and Dick George.
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PLANET FITNESS was founded in 1992 in Dover, NH and is now one of the largest and
fastest-growing franchisors and operators of fitness centers in the United States and
beyond. As of September 2019, the company, which is now headquartered in Hampton,
NH, had more than 14.1 million members in 50 states, the District of Columbia, Puerto
Rico, Canada, the Dominican Republic, Panama and Mexico. The company reached its
2000th store milestone in January of 2020.

Planet Fitness offers very affordable membership fees — starting at just $10 / month. Each
location provides their customers with free fitness training, brand name cardio and strength
equipment, fully equipped locker rooms, flat screen televisions and more. The company's
mission is to provide a high-quality fitness experience in a welcoming environment. More
than 95% of Planet Fitness stores are owned and operated by independent businessmen
and women.

AREA: 17,304 SF
DATE OCCUPIED: Jun-2010
LEASE END: Oct-2025

STAPLES (Nasdaq: SPLS) is the world's largest office products company, providing
products, services and expertise in office supplies, technology products and services,
facilities and breakroom supplies, furniture, copy and print services, and a wide range of
other product categories. The company operates more than 1,800 retail stores throughout
the U.S. and Canada, offering savings on more than 7,000 office products. Staples is
a member of the Fortune 500 and posted sales of $18 billion for its fiscal year 2017.
The company's international operations include businesses in 23 countries in Europe,
Australia, South America and Asia. The company is headquartered outside Boston, Mass.
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DISCLAIMER

This document is intended for limited circulation. All of the information set forth herein is intended only for intended recipients and constitutes FNRP’s “Proprietary
Information” (as defined in and subject to that certain Non-Disclosure Agreement between FNRP and the recipient hereof, which is hereby incorporated herein by reference).
The recipient expressly acknowledges and agrees that they will hold this information, this document, and all related documents and disclosures in the strictest confidence.

This document is not intended to be, nor should it be construed or used as, an offer to sell, or a solicitation of an offer to buy any securities, which offer may be made only
at the time a qualified offeree receives a current Confidential Offering Memorandum (the “Memorandum?”) relating to a proposed investment opportunity. In the event of
any conflict between the information contained herein and the information contained in the Memorandum, the information contained in the Memorandum shall govern,
control and supersede the information contained herein. The information contained herein is not intended to provide, and should not be relied upon for, accounting, legal
or tax advice or investment recommendations. Prior to investing, investors should carefully review and rely solely on the Memorandum (including the risk factors described
therein) and all related investment documents, ask such additional questions of FNRP as they deem appropriate, and discuss any prospective investment with their legal
and tax advisers in order to make an independent determination of the risks, suitability and potential consequences of an investment.

All investors and potential investors should be aware that an investment of this nature is a speculative investment. The possibility for significant or total loss of capital
exists. FNRP employs leverage in the purchase and redevelopment of properties, which can substantially increase the risk of losses. Investors should also be aware that
the Memorandum and related materials will include provisions limiting investor liquidity and the ability to exit the investment.

This document is for informational and illustration purposes only. The information and data contained herein are as of the date indicated, are summary in nature, are not
complete, are subject to change, do not contain important disclosures and risk factors associated with such investment, and are qualified in their entirety by the information
included in the applicable Memorandum.

FNRP does not undertake any obligation to update or revise any information or data contained herein or correct inaccuracies, whether as a result of new information,
future events or otherwise. Certain information contained herein includes observations and assumptions and involves significant elements of subjective judgment and
analysis. No representations are made as to the accuracy of such observations and assumptions and there can be no assurances that actual events will not differ materially
from those assumed. Results are likely to vary substantially from those discussed herein. Opinions expressed herein are current opinions as of the date appearing in this
document only. Further, these materials may contain “forward-looking statements” and actual results may differ materially from any expectations, projections or predictions
made or implicated in such forward-looking statements. Prospective investors are therefore cautioned not to place undue reliance on such forward-looking statements.

No representation or warranty is made concerning the completeness or accuracy of this information or data. These materials do not purport to be all-inclusive and may

not be relied upon for making any investment decision. Certain information and data provided herein is based on third-party sources, which information and data, although
believed to be accurate, has not been independently verified.
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