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FIRST NATIONAL REALTY PARTNERS, one of the nation’s premier sponsors of commercial real estate partnerships, is proud to present 
the opportunity to invest in a grocery-anchored, multi-tenant shopping center located in Phoenix, Arizona. Horizon Village is a premier, 
113,252-square-foot shopping center that is 97% occupied and offers investors the opportunity for stable cash flows with potential 
upside. Horizon Village is a 1031-exchange eligible property. 

Horizon Village is anchored by a 62,868-square-foot Food City grocery store. Food City, an affiliate of Raley’s Supermarkets, has 
operated at this location for over 20 years and has a lease term through January 2036 with one 10-year renewal option remaining. 
According to RetailStat, this Food City location is ranked above the top half in the state of Arizona by foot traffic data of 45 stores in 
its chain. Food City represents over 30% of total revenue and operates on a ground lease, with responsibility to maintain its own 
roof and structure. Joining Food City at the center are many other essential, daily-needs tenants including Ace Hardware, Oak Street 
Health, Buffalo Wild Wings, Burger King, Subway and Boost Mobile. According to RetailStat, Ace Hardware, who has been a 
tenant since  1993, is ranked in the top 10% of over 120 stores in the state of Arizona by foot traffic data.  

Horizon Village is located at the intersection of West Indian School Road and North 19th Avenue, which according to Sites USA, sees  
over 67,100 vehicles per day. This dense, infill, trade area boasts a 5-mile population exceeding 485,000 people with average  
household incomes of over $95,000, according to Sites USA. The center is within a 20-minute drive of Downtown Phoenix, Central 
Scottsdale, Arizona State University and the Phoenix Sky Harbor Airport.

We believe this investment is positioned to provide investors with durable income, further bolstered by the lease-up of vacant space 
along with contractual rent increases during our hold period.

ABOUT | HORIZON VILLAGE
1031 EXCHANGE 
ELIGIBLE

Please consult with your tax professional 
concerning 1031 exchange eligibility.

https://fnrpusa.com/deal/horizon-village
https://fnrpusa.com/deal/horizon-village
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PHOENIX TRADE AREA | HORIZON VILLAGE

1031 EXCHANGE 
ELIGIBLE

Please consult with your tax professional 
concerning 1031 exchange eligibility.
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DEMOGRAPHICS 1-MILE 3-MILE 5-MILE

Population 32,249 184,072 485,711

Projected Population (2028) 33,812 193,201 507,937

Average Household Income $77,227 $91,562 $95,770

https://fnrpusa.com/deal/horizon-village
https://fnrpusa.com/deal/horizon-village
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PROPERTY AERIAL | HORIZON VILLAGE

1031 EXCHANGE 
ELIGIBLE

Please consult with your tax professional 
concerning 1031 exchange eligibility.

https://fnrpusa.com/deal/horizon-village
https://fnrpusa.com/deal/horizon-village
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MARKET OVERVIEW | PHOENIX, AZ

PHOENIX is the capital city of Arizona and is located in the central region of the state. People may know it for its year-round sun, 
desert beauty, and world-class resorts and golf, but as the fifth-largest city in the U.S., it also offers sophisticated urbanscapes, 
southwest culture and lots of outdoor adventure.   

POPULATION GROWTH  
Growth is a constant in Phoenix life as thousands of new residents 
and millions of visitors find their way there each year.  

The competitive advantages and growth drivers that have 
historically stimulated growth in Phoenix remain strong going 
into 2024. Relative affordability and job prospects are attracting 
people living in dense and expensive cities to Phoenix. The increase 
in remote work has given more people mobility and has enticed 
residents in California or East Coast markets to relocate, bringing 
their high-wage jobs with them. Population growth, a diversifying 
economy, relative affordability, and business-friendly regulation 
have strengthened the Phoenix value proposition.  

These characteristics attracted an average of 175 net new people 
to the Phoenix metro each day in 2022 and made Maricopa County 
the fastest-growing county in the country, on an absolute basis. 

Compared with average population growth 
across the United States, the Phoenix metro 
area is expected to grow at an average 
annual rate of 1.2% over the next five years, 
more than double that of the United State at 
0.5% average annual population growth.

Source: visitarizona.com, brittanica.com, CoStar, Oxford Economics

https://fnrpusa.com/deal/horizon-village
https://fnrpusa.com/deal/horizon-village
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MARKET OVERVIEW | PHOENIX, AZ

BUSINESS ENVIRONMENT
Businesses are selecting Phoenix to expand because 
of the extensive labor pool and favorable regulatory 
treatment. Numerous employers have announced 
expansions and relocations since the pandemic: 
Taiwan Semiconductor Manufacturing Company 
(TSMC), Amkor, Intel, Microsoft, Google, and Apple 
have all located parts of their operations in or around 
Phoenix, supporting jobs and income growth.

The number of companies moving to metro Phoenix 
is noteworthy, but the diversity of industries has 
also helped sustain the region’s long-term stability. 
The market has emerged as a hub for advanced 
manufacturing, aerospace, logistics, technology, 
life sciences, and finance.

INCOME GROWTH
The Phoenix metro area has a median household 
income of $86,062, compared with that of the US at 
$76,946. Within a 3-mile radius of Horizon Village, 
the median household income is even higher, over 
$91,000. Driven by a robust and growing economy 
and business environment, growth in the median 
household income in the Phoenix metro area is 
expected to stay ahead of the national median 
household income over the next five years.

Source: visitarizona.com, brittanica.com, CoStar, Oxford Economics

MAJOR EMPLOYER EXPANSIONS AND 
RELOCATIONS IN OR AROUND PHOENIX

https://fnrpusa.com/deal/horizon-village
https://fnrpusa.com/deal/horizon-village


This document is intended for limited circulation. The recipient expressly acknowledges and agrees that they will hold this information, this document, and all 
related documents and disclosures in the strictest confidence.
.
This document is not intended to be, nor should it be construed or used as, an offer to sell, or a solicitation of an offer to buy any securities, which offer may 
be made only at the time a qualified offeree receives a current Confidential Offering Memorandum (the “Memorandum”) relating to a proposed investment 
opportunity. In the event of any conflict between the information contained herein and the information contained in the Memorandum, the information contained 
in the Memorandum shall govern control and supersede the information contained herein. The information contained herein is not intended to provide, and should 
not be relied upon for accounting, legal or tax advice or investment recommendations.
 
Prior to investing, investors should carefully review and rely solely on the Memorandum (including the risk factors described therein) and all related investment 
documents, ask such additional questions of FNRP as they deem appropriate, and discuss any prospective investment with their legal and tax advisers in order to 
make an independent determination of the risks, suitability and potential consequences of an investment.

An investment in commercial real estate is speculative and subject to risk, including the risk that all of your investment may be lost. Any representations concerning 
investing in commercial real estate, including, without limitation, representations as to stability, safety, diversification, security, resistance to inflation and any 
other representations as to the merits of investing in commercial real estate reflect our belief concerning the representations and may or may not come to be 
realized. Securities are only available to verified accredited investors who can bear the risk of losing their investment. Investors should also be aware that the 
Memorandum and related materials will include provisions limiting investor liquidity and the ability to exit the investment. Cash distributions and any specific 
returns are not guaranteed.

This document is for informational and illustration purposes only. The information and data contained herein are as of the date indicated, are summary in nature, 
are not complete, are subject to change, do not contain important disclosures and risk factors associated with such investment, and are qualified in their entirety 
by the information included in the applicable Memorandum.

FNRP does not undertake any obligation to update or revise any information or data contained herein or correct inaccuracies, whether as a result of new information. 
future events or otherwise. Certain information contained herein includes observations and assumptions and involves significant elements of subjective judgment 
and analysis. No representations are made as to the accuracy of such observations and assumptions and there can be no assurances that actual events will not 
differ materially from those assumed. Results are likely to vary substantially from those discussed herein. Opinions expressed herein are current opinions as of 
the date appearing in this document only. Further, these materials may contain “forward-looking statements” and actual results may differ materially from any 
expectations, projections or predictions made or implicated in such forward-looking statements. Prospective investors are therefore cautioned not to place undue 
reliance on such forward-looking statements.

No representation or warranty is made concerning the completeness or accuracy of this information or data. These materials do not purport to be all-inclusive 
and may not be relied upon for making any investment decision. Certain information and data provided herein is based on third-party sources, which information 
and data, although believed to be accurate, has not been independently verified.

FNRP makes no representations or warranties of any nature whatsoever regarding any tax matters, including without limitation, the ability of the recipient to effect 
a tax-deferred exchange under Internal Revenue Code Section 1031, as amended. The recipient should independently obtain advice from its own independent 
legal counsel and/or tax accountant regarding any such tax-deferred exchange including, without limitation, (i) whether the recipient’s investment herein may 
qualify in whole or in part as part of a tax-deferred exchange, and (ii) whether the use of exchange funds by recipient would subject the recipient to taxable “boot” 
in connection with such investment.

Please consult with your tax professional concerning 1031 exchange eligibility.
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