
Annual Minimum Rent Renewal Options

Suite Tenant Sq.Feet % Of
Offering

Lease
Start

Lease
End Adj. Rent

$/SF Monthly Annual Recovery Method Term Date Comments

A Publix 45,600 14.95% 10/14/15 10/31/35 $11.00 $41,800.00 $501,600.00 CAM - Fixed ($1.10/SF) 5 Yr. 11/01/35 $11.00

TAX - 100% of Parcel 5 Yr. 11/01/40 $11.00

5 Yr. 11/01/45 $11.00

5 Yr. 11/01/50 $11.00

5 Yr. 11/01/55 $11.00

5 Yr. 11/01/60 $11.00

5 Yr. 11/01/65 $11.00

5 Yr. 11/01/70 $11.00

B Dick’s Sporting Goods 35,000 11.48% 10/01/15 01/31/26 $10.90 $31,791.67 $381,500.00 CAM - Fixed ($1.66/SF, 5 Yr. 02/01/26 $11.40

increasing by CPI (2%) every 1/1) 5 Yr. 02/01/31 $11.90

INS - PRS 5 Yr. 02/01/36 $12.40

TAX - PRS 5 Yr. 02/01/41 $12.90

C Ulta 10,014 3.28% 11/27/15 11/30/25 $21.73 $18,133.69 $217,604.22 CAM - Fixed ($4.54/SF 5 Yr. 12/01/25 $23.90

increasing by 3.00% every 12/1) 5 Yr. 12/01/30 $26.29

TAX - PRS 5 Yr. 12/01/35 $28.92

C1 Available 1,200 0.39%

3 Shoe Dept. Encore 18,205 5.97% 03/19/10 06/30/25 $6.65 $10,083.33 $121,000.00 CAM - PRS 5 Yr. 07/01/25 $7.31

5 Yr. 07/01/30 $8.04

5 Yr. 07/01/35 $8.04

4 Available 5,000 1.64%

5 Classy Nails 2,000 0.66% 12/01/10 08/31/30 $18.00 $3,000.00 $36,000.00 CAM - Fixed ($2.78/SF,

09/01/25 $18.00 $3,300.00 $39,600.00 increasing by 3.00% every 9/1)

INS - PRS

TAX - PRS
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6 Therapy South 2,345 0.77% 06/16/21 05/31/27 $17.50 $3,419.79 $41,037.50 CAM - Fixed ($2.50/SF, 5 Yr. 06/01/27 $17.85

increasing by 3.00% every 2/1) 5 Yr. 06/01/32 $18.21

INS - PRS

TAX - PRS

8 Belk 89,224 29.26% 01/17/91 06/08/24 $4.00 $29,741.33 $356,895.96 TAX - PRS 5 Yr. 06/09/24 $4.50

5 Yr. 06/09/29 $4.50

5 Yr. 06/09/34 $4.50

9 ABC Store 6,345 2.08% 09/01/14 08/31/24 $22.00 $11,632.50 $139,590.00 Gross Lease

10 Ross Dress for Less 22,000 7.21% 06/07/16 01/31/27 $9.50 $17,416.67 $209,000.00 CAM - Fixed ($2.24/SF, 5 Yr. 02/01/27 $10.50

increasing by 2.50% every 2/1) 5 Yr. 02/01/32 $11.50

5 Yr. 02/01/37 $12.50

5 Yr. 02/01/42 $13.50

11 Available 9,900 3.25%

12 Five Below 7,972 2.61% 07/09/17 01/31/27 $18.00 $11,958.00 $143,496.00 CAM - Fixed ($3.38/SF, 5 Yr. 02/01/27 $19.00

increasing by 3.00% every 1/1) 5 Yr. 02/01/32 $21.50

INS - PRS

TAX - PRS

13 Books-A-Million 11,250 3.69% 05/10/78 01/31/25 $7.25 $6,796.88 $81,562.56 CAM - Fixed ($1.59/SF, 5 Yr. 02/01/25 $8.25

increasing by 3.00% every 2/1) 5 Yr. 02/01/30 $9.25

INS - PRS

TAX - PRS

14 Available 2,119 0.69%
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16 UPS 1,790 0.59% 07/01/17 2/31/27 $25.75 $3,841.00 $46,092.00 CAM - Fixed ($2.25/SF, 5 Yr. 01/01/28 $28.98

01/01/24 $26.52 $3,956.00 $47,472.00 increasing by 3.00% every 1/1) 01/01/31 $29.85

01/01/25 $27.32 $4,075.00 $48,900.00 INS - PRS

01/01/26 $28.14 $4,198.00 $50,376.00 TAX - PRS

17 PetSmart 12,119 3.97% 09/17/14 01/31/26 $14.50 $14,643.79 $175,725.48 CAM - Fixed ($1.56/SF, 5 Yr. 02/01/26 $15.50

increasing by 2.00% every 2/1) 5 Yr. 02/01/31 $16.50

INS - PRS 5 Yr. 02/01/36 $17.50

TAX - PRS

OP1 Available 3,268 1.07%

OP2 Hardees 3,825 1.25% 07/26/74 11/05/25 $8.62 $2,748.58 $32,982.92 Gross Lease

OP3 People’s Bank - ATM 84 0.03% 02/01/04 01/31/24 $214.29 $1,500.00 $18,000.00 Gross Lease

OP4 Alabama Career Center 8,000 2.62% 05/01/15 04/30/25 $12.86 $8,575.35 $102,904.20 Gross Lease

OP 
Strip 1

Moe’s Southwest Grill 2,450 0.80% 01/08/16 06/30/26 $30.00 $6,125.00 $73,500.00 CAM - Fixed ($2.99/SF, 5 Yr. 07/01/26 $32.00

increasing by 3.00% every 7/1) 5 Yr. 07/01/31 $34.00

INS - PRS 5 Yr. 07/01/36 $36.00

TAX - PRS

OP 
Strip 2

Sports Clips 1,225 0.40% 03/10/17 02/28/23 $28.00 $2,858.33 $34,300.00 CAM - Fixed ($3.38/SF, 5 Yr. 03/01/23 $29.00

increasing by 3.00% every 3/1) 5 Yr. 03/01/28 $30.00

INS - PRS

TAX - PRS
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OP 
Strip 3

Panera Bread 4,000 1.31% 07/20/16 07/31/26 $27.50 $9,166.67 $110,000.00 CAM - Fixed ($3.58/SF, 5 Yr. 08/01/26 $30.00

increasing by 3.00% every 8/1) 5 Yr. 08/01/31 $32.50

INS - PRS 5 Yr. 08/01/36 $35.00

TAX - PRS

RENT ROLL | CULLMAN SHOPPING CENTER

304,935± SF
OFFERING GLA

286,716± SF
OCCUPIED

18,219± SF
AVAILABLE

94%
OCCUPANCY

6%
VACANCY

$2,858,791
SCHEDULED BASE RENT
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D I S C L A I M E R

F I R S T  N A T I O N A L  R E A L T Y  P A R T N E R S

This document is intended for limited circulation. All of the information set forth herein is intended only for intended recipients and constitutes FNRP’s “Proprietary 

Information” (as defined in and subject to that certain Non-Disclosure Agreement between FNRP and the recipient hereof, which is hereby incorporated herein by reference).  

The recipient expressly acknowledges and agrees that they will hold this information, this document, and all related documents and disclosures in the strictest confidence.

This document is not intended to be, nor should it be construed or used as, an offer to sell, or a solicitation of an offer to buy any securities, which offer may be made only 

at the time a qualified offeree receives a current Confidential Offering Memorandum (the “Memorandum”) relating to a proposed investment opportunity. In the event of 

any conflict between the information contained herein and the information contained in the Memorandum, the information contained in the Memorandum shall govern, 

control and supersede the information contained herein. The information contained herein is not intended to provide, and should not be relied upon for, accounting, legal 

or tax advice or investment recommendations. Prior to investing, investors should carefully review and rely solely on the Memorandum (including the risk factors described 

therein)  and all related investment documents, ask such additional questions of FNRP as they deem appropriate, and discuss any prospective investment with their legal 

and tax advisers in order to make an independent determination of the risks, suitability and potential consequences of an investment. 

All investors and potential investors should be aware that an investment of this nature is a speculative investment. The possibility for significant or total loss of capital 

exists. FNRP employs leverage in the purchase and redevelopment of properties, which can substantially increase the risk of losses. Investors should also be aware that 

the Memorandum and related materials will include provisions limiting investor liquidity and the ability to exit the investment.  

This document is for informational and illustration purposes only. The information and data contained herein are as of the date indicated, are summary in nature, are not 

complete, are subject to change, do not contain important disclosures and risk factors associated with such investment, and are qualified in their entirety by the information 

included in the applicable Memorandum.

FNRP does not undertake any obligation to update or revise any information or data contained herein or correct inaccuracies, whether as a result of new information, 

future events or otherwise. Certain information contained herein includes observations and assumptions and involves significant elements of subjective judgment and 

analysis. No representations are made as to the accuracy of such observations and assumptions and there can be no assurances that actual events will not differ materially 

from those assumed. Results are likely to vary substantially from those discussed herein. Opinions expressed herein are current opinions as of the date appearing in this 

document only.  Further, these materials may contain “forward-looking statements” and actual results may differ materially from any expectations, projections or predictions 

made or implicated in such forward-looking statements. Prospective investors are therefore cautioned not to place undue reliance on such forward-looking statements.

No representation or warranty is made concerning the completeness or accuracy of this information or data. These materials do not purport to be all-inclusive and may 

not be relied upon for making any investment decision. Certain information and data provided herein is based on third-party sources, which information and data, although 

believed to be accurate, has not been independently verified.
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