INVESTMENT HIGHLIGHTS | BROOK HIGHLAND PLAZA

Nationally and Regionally Dominant Retail Center

Brook Highland Plaza is one of the most dominant retail centers in Birmingham and benefits
from a trade area that expands over 30 Miles to the East and over 10 Miles to the West into

downtown Birmingham.
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Brook Highland Plaza features a unique value-add opportunity as the shopping center is

currently 98% leased, allowing FNRP to lease 3 available units totaling 11,650 square feet. L
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of Customers Live Within a 10-Mile Radius of Brook Highland Plaza
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PARCEL BREAKDOWN | BROOK HIGHLAND PLAZA

Brook Highland Plaza currently operates on 5 separate tax parcels, providing disposition optionality for FNRP.

Separate Tax Parcels

PARCEL BREAKDOWN

PARCEL MAJOR TENANTS

@ Best Buy, Sprouts Farmers Market, HomeGoods, Five Below, 147.368 SF 27%
> 0

ULTA, White House Interiors

Burlington, Club 4 Fitness, Goodwill, Michaels, Petco,

. N 267,087 SF 499
Ashley Furniture, OfficeMax, Dollar Tree 67,0875 9%

Lowe’s Home Improvement (Ground Lease) 126,917 SF 23%
@ Sleep Outfitters, Domino’s Pizza, Results Physiotherapy 8,094 SF 1%
Retention Pond N/A N/A

549,466 100%
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HIGHLY SOUGHT AFTER BIRMINGHAM SUBMARKET | BROOK HIGHLAND PLAZA

Brook Highland Plaza is located in the affluent Meadowbrook submarket along the US-280 corridor - one of the most heavily
traveled arteries in Birmingham and the gateway to the most affluent neighborhoods in the MSA.

Luxurious Residential Market Top Tier School System Super-Regional Access
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Brook Highland Plaza is surrounded by 4 of the Top 5 Public High Schools and 3 of the Top 5 Private Schools in

Birmingham.
Spain Mountain Vestavia Oak Briarwood @ Heritage Acad- Westminster School
Park HS Brook HS Hills HS Mountain HS School emy
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MARKET OVERVIEW | BROOK HIGHLAND PLAZA

Birmingham MSA Fast Facts

TOP 50 METRO IN U.S HIGHER EDUCATION

A Top 50 Metro in the U.S with a population of approximately A Top 50 Metro in the U.S with a population of approximately
1.2 million and a growth rate of over 10% since 2000. 1.2 million and a growth rate of over 10% since 2000.

20 HOSPITALS 5 MAJOR HIGHWAYS

Healthcare hub with over 20 hospitals - 4 of which are top Five major interstate highways passing through Downtown:
employers in the area. [-20, I-65, I-59, |-22, and 1-459.

LOW COST OF LIVING

One of the lowest costs of living in the top 50 U.S. Metros -
contributing to Birmingham’'s employment growth.

INTERNATIONAL AIRPORT

Birmingham — Shuttlesworth International Airport has over 300 aircraft operations daily, over
130 flights daily to 43 airports in 40 cities.
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BIRMINGHAM, ALABAMA | BROOK HIGHLAND PLAZA
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#1 Affordable City : Top 10 Housing Market

(Forbes) (Owners.com)
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#1 Place to Retire

Cheapest Place to Retire

(CNBC)
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Top 5 Tech Hubs

Up & Coming Tech Hotspots
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BIRMINGHAM, ALABAMA | BROOK HIGHLAND PLAZA

Location Advantage

The Birmingham-Hoover MSA is centrally located in Alabama, and
can be conveniently accessed throughout the southeast by one of
five interstates (I-20, I-65, 1-59, [-22, and 1-459). The MSA has a
population close to 1.2 Million people and has grown nearly 10%
since 2000. Additionally, the MSA benefits from proximity to the
Southeast’'s most major markets: Atlanta, GA — 153 mi, Nashuville,
TN — 198 mi, Memphis, TN — 244 mi, Mobile, AL — 250 mi, New
Orleans, LA — 344 mi.

Economy

Birmingham has seen a rise in new opportunities in the area, with
over 3,000 new jobs being created within the past year as well
as the announcement of more than $370 Million in infrastructure
improvements to spur new growth. Much of the city’'s growth is
attributed to the existing strength of the diverse set of economic
drivers, the low cost of doing business in the area and the city’'s
sophisticated transportation infrastructure. Given the COVID-19
Virus, Birmingham’'s unemployment rate is currently 3.8% (Nov-
20), which is significantly lower than the national average of 6.7%
Birmingham's economic strength and growth is reflected in the
following sample of businesses/industries that have announced
recent expansions/investments to the area: Kamtec (5530 Million
investment/354 new jobs), Birmingham Children’s Hospital (5570
Million expansion/760,000 SF).

Manufacturing

Birmingham'’s manufacturing industry employs nearly 8,000 people
and contains two of the area’s top ten employers. Birmingham is a
key player in metals manufacturing especially with the increasing
demand for Birmingham steel. This industry is experiencing high
growth, and Birmingham has benefited directly as seen by US Steel
Corp’'s new $230 Million electric arc furnace, which was installed in
2016.
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Centrally Located
conveniently accessed throughout the

southeast by one of five interstates 1-20, I-65, :
[-59, [-22, and 1-459. :

3,000 New Jobs

Within the past year

Diversified & Balanced
Economy
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HIGHLY SUSTAINABLE COST OF LIVING | BROOK HIGHLAND PLAZA

Most Affordable City

Birmingham is one of the most affordable cities in the nation, with the cost of living well below the national average. Companies

and employees will continue to move and reside in Birmingham as the cost of doing business is significantly less than other major
metros around the country.
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MAJOR EMPLOYMENT HUB | BROOK HIGHLAND PLAZA

Healthcare

Birmingham acts as a healthcare hub for central Alabama, houses over 20 hospitals, and contains four of the top ten employers in
the area. Birmingham's healthcare offerings are expanding with the addition of Medical West Hospital, a 200-bed facility and affiliate
of the UAB Health System. University of Alabama at Birmingham, home to the third largest public hospital in the United States (UAB
Hospital), plays a vital healthcare role due to research and funding from the National Institute of Health and receives over S600M

a year for research. Additionally, Southern Research Institute, headquartered in Birmingham, is also a major player and has seven
FDA approved drugs on the market as well as eighteen more compounds currently being developed and going through clinical trials.

Jefferson County - Top Employers

Employer Total Employees
The University of Alabama at Birmingham 23,000 | REGIONS
Regions Financial 9,000 O covasies
St. Vincent's Health System 5,100 “V BIRMINGHAM
Children’s Health System 5,000 A
ATST 4517 Za Alabama Power
Honda Manufacturing of Alabama, LLC 4,500
Baptist Health Systems 4,459
Jefferson County Board of Education 4,400
City of Birmingham 4,200
Mercedes Benz U.S. International, Inc. 3,600
Blue Cross-Blue Shield Alabama 3,100
Alabama Power Company 3,092

[ =

U
FIRSRILQ!&SNAL FIRST NATIONAL REALTY PARTNERS Schedule A Call Reserve Your Position BIRMINGHAM, AL | BROOK HIGHLAND PLAZA


https://calendly.com/ken-chapman/brook-highland-plaza-discovery-call?utm_campaign=brook+highland+2022+04+tv&utm_source=deal+room+downloads&utm_medium=pdf&utm_content=OM
http://fnrpusa.com/lobby/brook-highland?utm_campaign=brook+highland+2022+04+tv&utm_source=deal+room+downloads&utm_medium=pdf&utm_content=OM

EDUCATION | BROOK HIGHLAND PLAZA

Education

Higher education employs nearly 25,000 in the metropolitan area. Seven universities and colleges, seven community/junior
colleges, five degree-granting technical schools, three law schools, and the UAB medical, dental, and other specialized schools offer
multiple educational opportunities to the area’s work force. As the area’s largest employer, the University of Alabama at Birmingham
contributes to the economic impact of higher education with its 23,000+ employees, total annual budget of $957.5 million and
22,000 students. It offers 140 programs within 12 academic divisions. The University of Alabama at Birmingham's annual economic
impact has grown to $7.15 billion a year. UAB now directly employs more than 23,000 and supports more than 64,000 jobs — one
of every 31 in Alabama. Samford University, was founded in 1841 and is the 87th-oldest institution of higher learning in the United
States. The private university offers 32 graduate and undergraduate degrees with 97% of students employed or enrolled in graduate
schools within six months of graduation. Samford currently enrolls approximately 6,000 students with the campus expanding over
200 acres in a suburban community right outside downtown Birmingham. The Wall Street Journal named Samford as the top-
ranked university in Alabama.

Economic Impact Among Universities
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THE UNIVERSITY OF SAMFGRD
ALABAMA AT BIRMINGHAM

$7.1B $425M

University of Alabama Birmingham University of Alabama Birmingham
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US-280 RETAIL CORRIDOR OVERVIEW | BROOK HIGHLAND PLAZA
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DISCLAIMER

This document is intended for limited circulation. All of the information set forth herein is intended only for intended recipients and constitutes FNRP’s “Proprietary
Information” (as defined in and subject to that certain Non-Disclosure Agreement between FNRP and the recipient hereof, which is hereby incorporated herein by reference).
The recipient expressly acknowledges and agrees that they will hold this information, this document, and all related documents and disclosures in the strictest confidence.

This document is not intended to be, nor should it be construed or used as, an offer to sell, or a solicitation of an offer to buy any securities, which offer may be made only
at the time a qualified offeree receives a current Confidential Offering Memorandum (the “Memorandum?”) relating to a proposed investment opportunity. In the event of
any conflict between the information contained herein and the information contained in the Memorandum, the information contained in the Memorandum shall govern,
control and supersede the information contained herein. The information contained herein is not intended to provide, and should not be relied upon for, accounting, legal
or tax advice or investment recommendations. Prior to investing, investors should carefully review and rely solely on the Memorandum (including the risk factors described
therein) and all related investment documents, ask such additional questions of FNRP as they deem appropriate, and discuss any prospective investment with their legal
and tax advisers in order to make an independent determination of the risks, suitability and potential consequences of an investment.

All investors and potential investors should be aware that an investment of this nature is a speculative investment. The possibility for significant or total loss of capital
exists. FNRP employs leverage in the purchase and redevelopment of properties, which can substantially increase the risk of losses. Investors should also be aware that
the Memorandum and related materials will include provisions limiting investor liquidity and the ability to exit the investment.

This document is for informational and illustration purposes only. The information and data contained herein are as of the date indicated, are summary in nature, are not
complete, are subject to change, do not contain important disclosures and risk factors associated with such investment, and are qualified in their entirety by the information
included in the applicable Memorandum.

FNRP does not undertake any obligation to update or revise any information or data contained herein or correct inaccuracies, whether as a result of new information,
future events or otherwise. Certain information contained herein includes observations and assumptions and involves significant elements of subjective judgment and
analysis. No representations are made as to the accuracy of such observations and assumptions and there can be no assurances that actual events will not differ materially
from those assumed. Results are likely to vary substantially from those discussed herein. Opinions expressed herein are current opinions as of the date appearing in this
document only. Further, these materials may contain “forward-looking statements” and actual results may differ materially from any expectations, projections or predictions
made or implicated in such forward-looking statements. Prospective investors are therefore cautioned not to place undue reliance on such forward-looking statements.

No representation or warranty is made concerning the completeness or accuracy of this information or data. These materials do not purport to be all-inclusive and may

not be relied upon for making any investment decision. Certain information and data provided herein is based on third-party sources, which information and data, although
believed to be accurate, has not been independently verified.

www.fnrpusa.com




