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Marshalls is an American chain of “fast fashion” apparel and merchandise. A subsidiary of 
The TJX Companies, Marshalls boasts a fleet of over 1,100 stores nationwide. 

Target Corporation (NYSE: TGT) engages in the operation and ownership of general 
merchandise stores. It offers food assortments including perishables, dry grocery, dairy, 
and frozen items. The company was founded by George Draper Dayton in 1902 and is 
headquartered in Minneapolis, MN. The listed name for TGT is Target Corporation.

LOCATIONS 1,938
FOUNDED 1902
EMPLOYEES 450,000
REVENUE $107 Billion
STOCK TICKER TGT (NYSE)
HEADQUARTERS Minneapolis, MN

WEBSITE target.com

LOCATIONS 1,100
FOUNDED 1956
EMPLOYEES 320,000+
REVENUE $32 Billion
PARENT TJX Companies
STOCK TICKER TJX (NYSE)

SUBSIDIARIES HomeGoods, Sierra, Winners, 
HomeSense & MORE

HEADQUARTERS Framingham, MA

WEBSITE marshalls.com
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Mattress Firm is an American mattress store chain founded on July 4, 1986. The 
headquarters of the company is located in Houston, Texas. What started as a few 
stores has grown into America’s largest specialty mattress store, with more than 2,400 
neighborhood stores in 49 states.

LOCATIONS 2,300
FOUNDED 1986
REVENUE $4.39 Billion
PARENT Steinhoff International
HEADQUARTERS   Houston, TX

WEBSITE mattressfirm.com

HomeGoods is owned by TJX Companies, and is a sister company to T.J. Maxx, Sierra 
Trading Post, and Marshalls. HomeGoods sells furniture, linens, cooking products, art and 
other home accessories.

LOCATIONS 814
FOUNDED 1992
REVENUE $40 million
PARENT TJX Companies
HEADQUARTERS   Framingham, MA

WEBSITE homegoods.com
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AT&T Inc. (NYSE:T) is an American multinational telecommunications holding company that is 
Delaware-registered but headquartered at Whitacre Tower in Downtown Dallas, Texas It is the 
world’s largest telecommunications company by revenue and the third largest provider of mobile 
telephone services in the U.S. As of 2022, AT&T was ranked 13th on the Fortune 500 rankings of the 
largest United States corporations, with revenues of $168.8 billion. During most of the 20th century, 
AT&T had a monopoly on phone service in the United States. The company began its history as 
the American District Telegraph Company, formed in St. Louis in 1878. After expanding services 
to Arkansas, Kansas, Oklahoma and Texas, through a series of mergers, it became Southwestern 
Bell (SBC) Telephone Company in 1920, which was then a subsidiary of American Telephone and 
Telegraph Company. In 2005, SBC purchased its former parent AT&T Corp. and took on its branding, 
with the merged entity naming itself AT&T Inc. and using its history, a version of its iconic logo 
and stock-trading symbol which launched on December 30, 2005. AT&T Inc. acquired BellSouth 
Corporation in 2006, the last independent Baby Bell company, making its formerly joint venture 
Cingular Wireless (which had acquired AT&T Wireless in 2004) wholly owned and rebranding it as 
AT&T Mobility. AT&T Inc. also acquired Time Warner in 2016,with the proposed merger confirming 
on June 12, 2018 and the aim of making AT&T the largest and controlling shareholder of Time 
Warner and rebranding it as WarnerMedia in 2018. The company later withdrew its equity stake in 
WarnerMedia in 2022 and merged it with Discovery, Inc. to create Warner Bros. Discovery, divesting 
itself of its media arm.

LOCATIONS 5,300+
FOUNDED 1983
EMPLOYEES 2,03,000
REVENUE $ 168.86 Billion
STOCK TICKER NYSE: T
HEADQUARTERS   Dallas, TX

WEBSITE att.com

Orangetheory Fitness is an American boutique fitness studio franchise based in Boca 
Raton, Florida. The first studio was established in Fort Lauderdale, Florida in 2010 by 
founder, Ellen Latham. The classes are one hour long and involve two groups, one on the 
treadmills and the other group working with weights or on rowers.Orangetheory Fitness 
has over 1,300 studios throughout 50 states and 23 countries. Since its founding in 2010, 
the chain has expanded, surpassing $1 billion in systemwide sales in 2018. As of 2020, the 
chain has over one million members.

LOCATIONS 1,300
FOUNDED 2010
EMPLOYEES 8,253
REVENUE $1.7 Billion
OWNERSHIP Private
HEADQUARTERS    Boca Raton, FL

WEBSITE orangetheory.com
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D I S C L A I M E R

F I R S T  N A T I O N A L  R E A L T Y  P A R T N E R S

This document is intended for limited circulation. All of the information set forth herein is intended only for intended recipients and constitutes FNRP’s “Proprietary 

Information” (as defined in and subject to that certain Non-Disclosure Agreement between FNRP and the recipient hereof, which is hereby incorporated herein by reference).  

The recipient expressly acknowledges and agrees that they will hold this information, this document, and all related documents and disclosures in the strictest confidence.

This document is not intended to be, nor should it be construed or used as, an offer to sell, or a solicitation of an offer to buy any securities, which offer may be made only 

at the time a qualified offeree receives a current Confidential Offering Memorandum (the “Memorandum”) relating to a proposed investment opportunity. In the event of 

any conflict between the information contained herein and the information contained in the Memorandum, the information contained in the Memorandum shall govern, 

control and supersede the information contained herein. The information contained herein is not intended to provide, and should not be relied upon for, accounting, legal 

or tax advice or investment recommendations. Prior to investing, investors should carefully review and rely solely on the Memorandum (including the risk factors described 

therein)  and all related investment documents, ask such additional questions of FNRP as they deem appropriate, and discuss any prospective investment with their legal 

and tax advisers in order to make an independent determination of the risks, suitability and potential consequences of an investment. 

All investors and potential investors should be aware that an investment of this nature is a speculative investment. The possibility for significant or total loss of capital 

exists. FNRP employs leverage in the purchase and redevelopment of properties, which can substantially increase the risk of losses. Investors should also be aware that 

the Memorandum and related materials will include provisions limiting investor liquidity and the ability to exit the investment.  

This document is for informational and illustration purposes only. The information and data contained herein are as of the date indicated, are summary in nature, are not 

complete, are subject to change, do not contain important disclosures and risk factors associated with such investment, and are qualified in their entirety by the information 

included in the applicable Memorandum.

FNRP does not undertake any obligation to update or revise any information or data contained herein or correct inaccuracies, whether as a result of new information, 

future events or otherwise. Certain information contained herein includes observations and assumptions and involves significant elements of subjective judgment and 

analysis. No representations are made as to the accuracy of such observations and assumptions and there can be no assurances that actual events will not differ materially 

from those assumed. Results are likely to vary substantially from those discussed herein. Opinions expressed herein are current opinions as of the date appearing in this 

document only.  Further, these materials may contain “forward-looking statements” and actual results may differ materially from any expectations, projections or predictions 

made or implicated in such forward-looking statements. Prospective investors are therefore cautioned not to place undue reliance on such forward-looking statements.

No representation or warranty is made concerning the completeness or accuracy of this information or data. These materials do not purport to be all-inclusive and may 

not be relied upon for making any investment decision. Certain information and data provided herein is based on third-party sources, which information and data, although 

believed to be accurate, has not been independently verified.
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